
l?EaC> .>f:&.l<.+ : 
2DE AS1 ,'W?\R4'r:, <;C&Sl.SX. :'NU t ~ t X , n .  OPP f OR? CINE +:>YE.. I . A N ~ M A ) I ~ C ,  
'-SMD.,.hf-'uRA. AClh?l..T>ARACJ - > 8 0 0 1 Y .  P I :  07s ;;,$a 0140 (;r) 9,.112 53180 

GORP OFFICE. 
.---.- ___- - 

--- 
'JlJ. C n l C I L I H H l t l  I.?JWLH. CPP ( T A N G ~  Os.:nM ) 1 C ) I I - . F ,  AS,-,RA~.< ( ? : > A \ ~  

a t  lrrocvfinno 3noorm CUJnuAr. ,IN!,IF.! e: .m,i . , , ro~~ , - r . ,  t.rirr, -_.----_-.I - .-. - ISPAT LIMITED 
HEERA/LlST/BSE/RESULT /REG 33(3)(a)/11-2020 
DATE: 131h November, 2020 

To 
BSE LIMITED 
Corporate Relation Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Maharashtra India 

Sub: Submission of Un-Audited financial Quarterlv and Half Yearlv ~ n c l ~ 1 t . c  tn.i+h I imi+-A â..:-... ------ 

Symbol ID: H E E W S P  Code: 526967 

Please find enclosed herewith the Un-Audited Financial Quarterly and Half-Yearly Results with Limited 
Review Report as per Regulation 33(3)(a) of SEBl (Listing Obligations and Disclosure Requirement) for the 
quarter ended as on 30/09/2020. 

Request t o  update your records. 

Thanking You. 
You-? taithfullv 

For, HEERA ISPAT LIMITED. 

(Dinesh S Rao) 
Managing Director 
DIN: 06379029 

Encl: - 1) FINANCIAL UN-AUDITED QUARTERLY AND HALF YEARLY RESULTS ENDED AS ON 30/09/2020. 
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DiNESH S RAO 
 ana aging Director 

DIN:06379029 
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Heera lrpat Limited 
Registered office - 206, Arhwarath Complex, 2nd Floor, Opp. Fortune Landmark, 

Usmanpura, Ahmedabad -380014 (Gujarat), India 
Website -, Email - info@heeraispat.com. 

Telephone -491 79-27550140 
CIN No.. L27101GJ1992PLC018101 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax 

Non-cash adiustment to  reconcile profit before tax to  net cash flows 

9IPD: Depreciation 

Impairment of Investment and Loan 

Finance cost expense on investment measure, 
LESS: 

lncometax M Earlier Year 

lnterest Income Using Effective Interest Method 
Operating Profit before Working Capital Changer 

Movement in Working Capital : 
(increase) / Decrease in Short term provisions 
(Increase) l Decrease in Loans & Advancer and Deposits 

(Increase)/ Decrease in other current liability 

(Increase)/ Decrease in trade payabie 

(Increase)/ Decrease in Short term borrowings 
(Increase) 1 Decrease in Other Current Asset/current tx asset 

Cash generated from / (used in) operations 

IncomeTax Paid 

Net Cash Flow From I (  Used in ) Operating Activil (A) 

8. CASH FLOW FROM INVESTING ACTIVITIES : 
Proceedsfrom loan and advance 

l ~ e t  Cash Flow From / ( Used in )Investing Activitiq (6) 

CASH FLOW FROM FINANCING ACTIVITIES: 

Loan Fund 

Net Cash Flow From I (  Used in ) Financing Activk (C) 

The above Cash Flow Statement has been prepared under the "Indirect Method" as set in the Accounting Standard (Ind AS-7) 

The amendment t o  lnd AS 7 Cash Flow Statement requires the entities to  provide disclosures that enable users of the financial 

By Order ofthe Board 
For, Heera lspat Limited 

Place : Ahmedabad 
Date : 13/11/2020 Managing Directou 

DIN:06379029 



(a) Property. Plant and Equipment 
(b) Capital work-in-progress 
Ic! investment Property . . 
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(f) lnfengibie assets underdevelopment 
(g) Biological A r ien  other than bearer plan- 
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TOTAL ASSETS 1 234.68 / 304.98 
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EQurrY AND LIABILIrnS 
Equin, 
(a) Equity Share capita 
(b)Ofhei Equity 
Non-~urrent liabilities 

(a) Financial Liabilltier 
(I) 0orrowingr 
(ii) Trade payables 
(1li)Other financiai liebilirier 

(b) Provisions 
( c )  Dc:f>i?ed tau labilltier (Net) 
(d) 01  ,e, non-current liabilitier 

Current liebiiltisr 
(a) Financiai Liabilities 

(1) Borrawingr 
(ii)Trade psyabler 
(ili) Other financiai labilltier 

(b) Other current ilabilities 
(c) PloYiPlons 
(d) currenrTax Liabllifier (Nee 

TOTAL EQUITYAND 1A81LrnES 

For, Heera Ibwt Limited 

DINtlH S M O  



Naresh J. Patel & Co. 

I I Independent ~uditohs Review Report on the Quarterly and Year ended Unaudited Standalone 
Financial Results o f t  4 e Company Pursuant to the Regulation 33 and Regulation 52 of the S E B I ( L / ~ ~ ~ #  
Obligations and ~ixlbsure Requirements) Regulations, 2015 

Review report to. 1 
The Board of ~irectorh, 

I 
HEERA ISPAT LTD. 1 

I 

We have revtewed tqe accompanying statement of unaudited standalone financial results o f  HEERA 
ISPAT LTD for the qyarter ended September 30. 2020 and year to date from 
2020. (the "Statement0 attached herewith, being subm~tted by the Company pursuant to the req 
of Regulation 33 and 52 of the SEBl (Lating Obligations and Disclosure Requ~rements) 
2015, as amended (the Listing Regulat~ons") Attention is drawn to the fact that the 
flows for the correspodding period from April 1. 2019 to September 30. 2019, as 
financial result have been approved by the Board of Directors of the Company 
review. I 

This statement is the slponsibility of the Company's Management and has been approved by thle Board 
of Directors, has prepared in accordance with the recognition and measurement principleb laid 
down in Indian Standard 34, (Ind As 34) "Interim Financial Reporting" prescribed under 
Section 133 of Act, 2013 as amended, read with relevant rules issued 
other accounting principles generally accepted in India. Our responsibility is to issue a 
financial statements balssd on our review. 

I 

We conducted our of the Statement in accordance with the Standard on Review Engagetpents 
(SRE) 2410 Financial Information Performed by the Independent Auditor of the Eptity", 

Accountants of India. This standard requires that we plan and erform 
as to whether the financial statements are free of k dterial 
to inquiries of company personnel and analytical proteilures 

assurafice than an audit. We have not performed an audit 

Basis for Qualified Opi ion f 
a. As discussed 'n Note 6, the Company has Rs. Nil (Previous year Rs. Nil) revenue from t 
operations. The c mpany has been unable to conclude negotiation or obtain business orders. In ' 
view of the mana ement's expectation of the successful business agreement in near future, the 
financial statemen 1 s have been prepared on a going concern basis, This situation indicates that a 
material exists that may cast significant doubt on the Company's ability to continue as a 

financial statements do not adequately disclose this matter. 

b. AS dlscussed I{ Note 5, the company has recognized impairment loss of Rs. 25 lakhs during the 
quarter, in this assessment involves sign~ficant management judgment and estimates on the 
valuation methodology. In 'view of aforesaid, we are unable to obtain sufficient appropriate audit 
evidence regardm basis of management estimat~on. 
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