HEERA/LIST/BSE/RESULT /REG 33(3)(a)/ 11-2020
DATE: 13'" November, 2020

To

BSE LIMITED .

Corporate Relation Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001 -
Maharashtra India

Sub: Submission of Un-Audited financial Qua rterly and Half Yearly Results with Limited Review Report
along_as per Regulation 33(3){a) of SEBI (Listing Obligations and Dlsclosure ReLrement) for the
‘quarter ended as on 30/09/2020.

Symbol ID: HEERAISP Code: 526967

Please fmd enclosed herewith the Un-Audited Financial Quarterly and Half-Yearly Results with Limited
Review Report as per Regulation 33(3)(3) of SEBI (Listing Obi:gahons and Drsclosure Requirement) for the
quarter ended as on 30/09/2020.

Requesf to update your records.

.‘ Thanking You.
You:siaithfully

For, HEERA ISPAT LIMITED

P

(Dinesh S Rao)
Managing Director
DIN: 06379025

Encl: - 1) FINANCIAL UN-AUDITED QUARTERLY AND HALF YEARLY RESULTS ENDED AS ON 30/09/2020.




) Heera lspat Limited
Registerad office - 208, Ashwarath Compiax, Znd Floor, Opp. Fortune Landmark,
- Usmanpura, Ahmedabad — 380014 {Gujarat}, Indla '
Website - , Email - info@ heeraispat.com,
Telephone - +91 79-2735 (G140
CIN N I27101(5]1992P!.C0180

NDHALE

L SRR 3 i
1]{a) Re=hwe from operation . 3 = = 4 - -
{b) Othr income ' . " , 4.34 8.69 13.03
Total income = - 4,34 - 8.69 13.03
2| Expenses . :
(a) Employes benefits expense 075 075 036 1.50 0.82 1.57
(b) Listing Fees 0.82 0.88 0.89 177 177 3,54
{c) Finance cost 0.00 3 - 000 - =
{d} Other expenses 0,28 0,75 0.66 : 1.13 1.51 2.99
Total Expenses : s : 2,01 2.39 1.85 . 4.40 4.10 8.10
3| Profit/ {Loss) from Operations bafore Exceptional ttems and tax {1-2) [2.0%) (2.29} 2.50 . (4.40) 4.59 4,93
4|Exceptianal items : ) 25.00 77.42 - 102.42 - 72.21
5|Profit/ {Loss} before tax (354} : ) {27.01) {79.81} 2.50 (106.82) 4,59 | {67.28)
6| Tax expense TR _. )
Current tax expense ) . - - - ) -
Tax adjustment of earlier years ] 3 - . 5 -
Deffered Tax (6.50) {20.13) 133 {26.63) 2.26 (15.39)
7| Met Profit/ {Loss) for the period (546) : {20.51) (59.68) 137 {80.19) 2,33 {51.90)
8| Other comprehensive income, net of income tax
Items that wiii not be reclassified to profit or loss- ' ’ ! - 5 ! .- .
[tems that-will be reclassifled to proflt or |oss- o = - - -
Total other comprehensive income, net of income tax L - - 2 e L :
g|otal comprehensive income for the period : (20.51) {59.68) 1.37 : (80.18) 2.33 {51.90}
10{Paid up capital ; 588.28 | b8R8 588.28 588.28 588.28 588,28
{Face value of Ks. 10 per share) ‘ ‘
11} Other equity excluding revaluation reserve : ‘ {285.63)
12| Earnings Per Share
{a) Bauiz {0,25) {1.0%) 0.02 {136} 0.04 (0.88)
{b) Diluced " (0.38) (1.0%) 0,02 {1.36) 004 (0.88)

By Order of the Board
For, Heera Ispat Limited

AR

Place : Ahmedabad 5 DINESH 5 RAO
Date; 13/11/2020 - : Managing Director
' ’ DIN:06379029



Heera Ispat Limited
Registerad ofﬁce 208, Ashwarath Complex, 2nd Floor, Opp. Fortune Landmark,
Usmanpura, Ahmedabad — 380014 (Gujarat}, India
: Website -, Email - info@heeraispat.com,
Telephone - 421 79-2755 0140
- CIN No. - L27101GJ1992Pt 018101

A. CASH FLOW FROM OPERATING ACTIVITIES: ;
Profit before tax ' (106.82) 4.59
Non-cash ad:ustment to reconcile proflt befare tax to net cash flows
|AFD: Depreciation

Impairment of Investment and Loan ©. ' _ 102.42 =

Finance cost expense on Investment measure: : - =
LESS: . = -

Incometax Of Earlier Year

Interest Income Using Effective Interest Method
Operating Profit before Working Capital Changes

Movement in Working Capital ;

{Increase} / Decrease in Short term provisions

{Increase) / Decrease in Loans & Advances‘and Deposits
(Increase)/ Decrease in other current Iiablhty

{Increase)} f Decrease in trade payable

{Increase)/ Decrease In Short term borrowings

{Increase} / Decrease In Other Current Asset/current tx asset
Cash generated from / (used in} operations

Income Tax Paid

Net Cash Flow From / { Used in ) Operating Activ (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from loan and advance {102.42) -

Net Cash Flow From / { Usgd in } Investing fA_ctivith {B)

7 CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Loan Fund .

Net Cash Flow From / { Used in } Financing Activit (g

Net Increase/ {Decrease) in Cash & Cash Equivalent {A+B+C)
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

The above Cash Flow Statement has been preparad under the "Indirect Method" as set in the Accounting Standard (Ind AS-7)

The amendment to Ihd AS 7 Cash Flow Stat:ement_requires the entities to provide disclosures that enable users of the financial

By Order of the Board
For, Heera Ispat Limited

| Ber HRQF
Place : Ahmedabad _ DINESH SRAD

Date : 13/11/2020 T w e Managing Director
DIN:06379029



Heara Ispat timited i
Registered office - 206, Ashwarath Complex, 2nd Flaor, Opp. Fortune Landmark,
Usmanpura, Ahmedabad — 380014 (Gujarat), India
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St of Ausols B iab Gan It

ASSETS
Non-current assats
(a) Property, Plant and Equipment - -
{b) Capital work-in-progress : . - -
{c} Investment Property . : - -
td} Goodwill . - -
{e) Other Intangihble assets ; > - -
{f) Intangible assets under development - S -
(g) Biological Assets other than bearer plants ) : S =
{h) Firariilal Assets ’ - -
{i, investments 11000 175,00
{ii} Trade receivables X i - -
{iii) Loans : 58,75 96.60
(Iv) Cthers - -
{1V Deffered Tax Assets 56.83 30.20
{{) Other non current assets E = g
Current assets
{a} Inventaries - ’ - -
{b) Financlal Assets Dos S -
{i} Investments : | ' - 5
{li) Trade Receivable - -

{1} Cash and cash equivalents 6.74 2.58
{lv) Other Bank balances s - -
(v} Loans - 3
{vi) Others : - -
() Current Tax Assets {Net} j 237 0.60

{d) Other current assets - - -

TOTAL ASSETS | 234.68 304.98 |
EQUITY AND LIABILITIES

Equity .

(a) Equity Share capital ’ 588.28 . 588.28
{b) Other Equity : . {365.82) (285.63)
Mon-current liabilities J o - -

{a) Finandial Liabiiities . L # <
{1y Borrowings . . e =

{il) Trade payables ) % =
{It) Other financiai llahilities £ - -
{b) Provisions ’ - -
{c) Deferted tax [lahilities [Net) ‘ - -
(d) Ot e, non-current labilities i _ -1 "

Current liahilities ' s .
{a) Financial Liabilities : “ .

(1) Borrowings : 6.80 -
{if} Trade payables : 355 0.87

{lli) Other financlal llabilities i - “
‘| (b} Other-current liabilies - P 0.04 0.01
{c) Provislons ] ’ 1.75 1.44

{d) Currant Tax Liabfiities (Net} g . B 3

TOTAL EQUITY AND FABILITIES : 234,68 304,98

" By Order of the Board
For, Heera Ispat Limited

. lmies__
et A\
Place : Ahmedabad ; . DENESH 5 RAD

Date: 13/11/2020 . - ) ‘ Managing Director
DIN:06379029



| Naresh J. Patel & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year ended Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Review report to.
The Board of Directors,
HEERA ISPAT LTD.

We have reviewed the accompanying statement of unaudited standalone financial results of HEERA
ISPAT LTD. for the quarter ended September 30, 2020 and year to date from April 1, 2019 to Sept 30,
2020. (the "Statement’) attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the Listing Regulations”). Attention is drawn to the fact that the Statement of cash
flows for the corresponding period from April 1. 2019 to September 30. 2019, as reported in the unaudited

financial result have been approved by the Board of Directors of the Company but have not subjected to
review.

This statement is the responsibility of the Company's Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind As 34) “Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Basis for Qualified Opinion

a. As discussed in Note 6, the Company has Rs. Nil (Previous year Rs. Nil) revenue from
operations. The company has been unable to conclude negotiation or obtain business orders. In
view of the management's expectation of the successful business agreement in near future, the
financial statements have been prepared on a going concern basis. This situation indicates that a
material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a
going concern. The financial statements do not adequately disclose this matter.

b. As discussed in Note 5, the company has recognized impairment loss of Rs. 25 lakhs during the
quarter. in this assessment involves significant- management judgment and estimates on the
valuation metnhodology. In view of aforesaid, we are unable to obtain sufficient appropriate audit
evidence regarding basis of management estimation.

804, Mauryansh Elanza, B/s. Parekhs Hospital, Shyamal Cross Roads, Satelllte, Ahmedabad-380015.
Telefax: 079- 26752544 / 45, info@nareshcg




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For, Naresh J Patel & Co.
Chartered Accountants
FRN.: 123227W

o

&2\
QI

Chintan N Patel
(Partner)
Membership No: 110741 Place: Ahmedabad

UDIN: 2011074 1AAAAAZE051 Date: 13th November 2020




